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to what is and what is not capital, should limit himself to strictly
interpreting the Act of Parliament, as, disregarding people s
mere beliefs, did Lord Lindley in The National Bank of Wales
f:i;" DOWNLOAD PDF case, and, | venture to say once more, though you think the
illustration inapplicable, the Lord Chancellor did in Salomon v.

Salomon, Lim. I am, your obedient servant, London, November
bth 1901. A. A. JAMES. Stone Quarries. (To the Editor of The
Accountant.) Sir, --Can any of your readers inform me what is
the usual rate of depreciation allowed by Income Tax
Commissioners on the plant of a large stone quarry. The plant
consists of steam engines, steam and hand cranes, stone cutting
and stone breaking machines, horses and carts, c. The quarry is
on a fourteen years lease, by the end of which term the stone will
be worked out....
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